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Barrick _Gold Corporan@n and jointly governments of Pakistan and

..Balochistan have reached agreement on a framewerk that provides

for the reconstitution of the Reko Diq copper and gold mines projeet.

Duetoa ﬂlm over the legality of its licensing process project was -
suspended in 2011. Copper and Gold mines Reko Diq are one of the

“world's largest undeveloped open pit copper gﬂld porphyry deposits.

For over a decade project has been held up in litigation in internation-
al arbitration councils since the Supreme Court struck down the orig-
inal agreement between both parties in 2011. Equity sharing between
Tethyan Copper Company ‘TCC In the original agreement and the
government was to be 75% and 25% respectively, although that
agreement was never reached because the Supreme Court struck
down the grant of a mining lease. The reconstituted project will be
held 50% by Barrick and 50% by Pakistan stakeholders, comprising
a 10% free camried, noncontributing share held by the government of
Balochistan, an additional 15% held by a special purpose company
owned by the government of Balochistan and 25% owned by other
federal state-owned enterprises the company said in its statement. A
separate agreement provides for Barrick's partner Antofagasta PLC
to be replaced in the project by the Pakistani parties.

Barrick Gold will be the operator of the project which will be grant-
ed a mining lease, exploration license, surface rights and a mineral
agreement stabilizing the fiscal regime applicable to the project for a
specified period. In the initial agreement between TCC and the gov-
emment the company Barrick Gold had chosen to form a joint ven-
ture with the foreign company Antofagasta. The process to finalize
and approve definitive agreements, including the stabilization of the
fiscal regime pursuant to the mineral agreement, will be fully trans-
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